
Auction Rate Preferred Securities: Daily Max Rates
Data as of  11.19.09

TAXABLE FUNDS

Cusip Series Auction Date Max Rate Cusip Series Auction Date Max Rate

PIMCO Municipal Income Fund (PMF) PIMCO Corporate Income Fund (PCN)
72200R206 A 11/16/2009 0.46 72200U209 M 11/16/2009 0.15
72200R305 B 11/17/2009 0.46 72200U308 T 11/17/2009 0.17
72200R404 C 11/18/2009 0.46 72200U407 W 11/18/2009 0.18
72200R503 D 11/19/2009 0.46 72200U506 TH 11/19/2009 0.17
72200R602 E 11/13/2009 0.41 72200U605 F 11/13/2009 0.18

PIMCO Municipal Income Fund II (PML) PIMCO Corporate Opportunity Fund (PTY)
72200W205 A 11/16/2009 0.46 72201B200 M 11/16/2009 0.15
72200W304 B 11/17/2009 0.46 72201B309 T 11/17/2009 0.17
72200W403 C 11/18/2009 0.46 72201B408 W 11/18/2009 0.18
72200W502 D 11/19/2009 0.46 72201B507 TH 11/19/2009 0.17
72200W601 E 11/13/2009 0.41 72201B606 F 11/13/2009 0.18

PIMCO Municipal Income Fund III (PMX) PIMCO High Income Fund (PHK)
72201A202 A 11/16/2009 0.46 722014206 M 11/16/2009 0.15
72201A301 B 11/17/2009 0.46 722014305 T 11/17/2009 0.17
72201A400 C 11/18/2009 0.46 722014404 W 11/18/2009 0.18
72201A509 D 11/19/2009 0.46 722014503 TH 11/19/2009 0.17
72201A608 E 11/13/2009 0.41 722014602 F 11/13/2009 0.18

Nicholas-Applegate Convertible & Income Fund (NCV)
PIMCO California Municipal Income Fund (PCQ) 65370F200 A 11/16/2009 0.15
72200N205 A 11/16/2009 0.46 65370F309 B 11/17/2009 0.17
72200N304 B 11/18/2009 0.46 65370F408 C 11/18/2009 0.18
72200N403 C 11/13/2009 0.41 65370F507 D 11/19/2009 0.17

65370F606 E 11/13/2009 0.18
PIMCO California Municipal Income Fund II (PCK)
72200M207 A 11/16/2009 0.46 Nicholas-Applegate Convertible & Income Fund II (NCZ)
72200M306 B 11/17/2009 0.46 65370G208 A 11/16/2009 0.15
72200M405 C 11/18/2009 0.46 65370G307 B 11/17/2009 0.17
72200M504 D 11/19/2009 0.46 65370G406 C 11/18/2009 0.18
72200M603 E 11/13/2009 0.41 65370G505 D 11/19/2009 0.17

65370G604 E 11/13/2009 0.18
PIMCO California Municipal Income Fund III (PZC)
72201C208 A 11/17/2009 0.46 FLOATING RATE FUNDS
72201C307 B 11/19/2009 0.46 Cusip Series Auction Date Reset Rate

PIMCO New York Municipal Income Fund (PNF) PIMCO Floating Rate Income Fund (PFL)
72200T301 A 11/17/2009 0.46 72201H207 T 11/17/2009 1.47

72201H306 W 11/18/2009 1.47
PIMCO New York Municipal Income Fund II (PNI) 72201H405 TH 11/19/2009 1.47
72200Y201 A 11/18/2009 0.46
72200Y300 B 11/13/2009 0.41 PIMCO Floating Rate Strategy Fund (PFN)

72201J500 M 11/16/2009 1.47
PIMCO New York Municipal Income Fund III (PYN) 72201J203 T 11/17/2009 1.47
72201E204 A 11/16/2009 0.46 72201J302 W 11/18/2009 1.47

72201J401 TH 11/19/2009 1.47
72201J609 F 11/13/2009 1.47

MUNICIPAL FUNDS



The information contained herein is solely based upon the data available at the time of publication and there is no assurance that any future results will be same or similar to
the results reported herein. Information that was obtained from third party sources believed to be reliable is not guaranteed as to its accuracy or completeness. This material
contains no recommendations to buy or sell any specific securities and should not be considered investment advice of any kind. Past performance is no guarantee of future
results and the investment returns generated by the Allianz Closed-End Funds will fluctuate. In making an investment decision, individuals should utilize other information
sources and the advice of their own professional adviser.
Statements made in this material that look forward in time involve risks and uncertainties and are forward looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995. Such risks and uncertainties include, without limitation, the adverse effect from a decline in the securities markets or a decline in the Allianz
Closed-End Funds’ performance, a general downturn in the economy, competition from other companies, changes in government policy or regulation, inability to attract or
retain key employees, inability to implement operating strategy and/or acquisition strategy, and unforeseen costs and other effects related to legal proceedings or investiga-
tions of governmental and self-regulatory organizations. 
The use of leverage in these closed-end funds may cause a Fund to liquidate portfolio positions at a disadvantageous time to satisfy its obligations or to meet segregation
requirements. Leverage, including borrowing, may cause a Fund to be more volatile than if the Fund had not been leveraged, which may increase the risk of investment loss.
This Fund may use derivative instruments for hedging purposes or as part of its investment strategy. Use of these instruments may involve certain costs and risks such as liq-
uidity risk, interest rate risk, market risk, credit risk, management risk and the risk that a fund could not close out a position when it would be most advantageous to do so.
Portfolios investing in derivatives could lose more than the principal amount invested in those instruments.
The Funds are closed-end exchange traded investment companies. This material is presented only to provide information and is not intended for trading purposes. Closed-
end funds, unlike open-end funds, are not continuously offered. After the initial public offering, shares of closed-end funds are sold on the open market through a stock
exchange. For additional information, contact your financial advisor or call 1-800-331-1710. Investment policies, management fees and other matters of interest to prospec-
tive investors may be found in each closed-end fund prospectus.
Allianz Global Investors Fund Management LLC serves as the funds' investment manager, and the subadvisors are Pacific Investment Management Company (PIMCO) and
Nicholas-Applegate Capital Management. Visit www.allianzinvestors.com for more information. 
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* 150% if all or part of the dividend consists of taxable income or capital gain.

** “Taxable Equivalent of the Short-Term Municipal Obligations Rate" means 90% of the quotient of (A) the per
annum rate expressed on an interest equivalent basis equal to the Kenny S&P 30 day High Grade Index divided by
(B) 1.00 minus the Marginal Tax Rate (expressed as a decimal).

*** Please see updated information on Max Rates that is posted daily at www.allianzinvestors.com.

Fund
Municipal Funds
(PMF, PML, PMX, 
MAF, PCQ, PCK, 
PZC, PNF, PNI, 
PYN)

Reference 
Rate

The higher of
30-day “AA” Composite 
Commercial Paper Rates 

or
The Taxable Equivalent 

of the Short-Term Municipal
Obligation Rate** 

Applicable 
Percentage

110%*

X =

X =

Taxable Funds
(PCN, PTY, PHK,
NCV, NCZ)

7-day “AA” 
Composite Commercial 

Paper Rates
Max Rate for 
Taxable Funds***

150% X =

Floating Rate
Funds 
(PFL, PFN)

The higher of
7-Day USD LIBOR

or
7-day USD LIBOR

Max Rate for 
Floating Rate Funds***

125% X

1.25% +
=

In general: Maximum Rate = Applicable Percentage x Reference Rate.

Max Rate

Max Rate for 
Municipal Funds***


