PORTFOLIO HOLDINGS FOR ALLIANZ GLOBAL INVESTORS SOLUTIONS 2050
(As of January 31, 2010)

Investors should consider the investment objectives, risks, charges and expenses of this Fund carefully before investing. This and other information is contained in
the Fund's prospectus, which may be obtained by contacting your financial advisor, by visiting www.allianzinvestors.com or by calling 888-877-4626. Please read

this prospectus carefully before you invest or send money.

This list of portfolio holdings is as of the date above and is subject to change daily. This is not intended as a recommendation, offer or solicitation for the purchase or sale of any financial instrument.
References to securities are for illustrative purposes only. All share classes have the same portfolio but different expenses.

The Fund will involve the risk that issuers of fixed income securities, or counterparties to derivatives contracts, may be unwilling or unable to fulfill their obligations to make interest or principal
payments or to deliver securities. In an environment where interest rates may trend upward, rising rates will negatively impact most bond funds, and fixed income securities held by a fund are likely
to decrease in value. The Fund's investments in commodities-linked derivatives contain heightened risk including market, political, regulatory, and natural conditions, and may not be suitable for all
investors. The Fund's investments in convertible securities involve the risk of being converted by the holder before they might otherwise be converted, which may have an adverse effect on the
Fund's ability to achieve its investment objective. Investing in non-U.S. securities entails additional risks, including political and economic risk and the risk of currency fluctuations; these risks may
be enhanced in emerging markets. Smaller companies may be more volatile than larger companies and may entail more risk. The Fund may use derivative instruments for hedging purposes or as
part of its investment strategy. Use of derivatives may involve certain costs and risks such as liquidity risk, interest rate risk, market risk, credit risk, management risk and the risk that a fund could
not close out a position when it would be most advantageous to do so. Portfolios investing in derivatives could lose more than the principal amount invested in those instruments. An investor in a
fund of funds, such as the Target Date Funds, will bear fees and expenses charged by the underlying funds in addition to the fees and expenses of the fund of funds, making the expenses of a fund
of funds generally higher than a fund which primarily invests directly in equities or fixed income securities. Exchange-traded funds, unlike open-end funng and once issued, shares are sold in the

open market through a stock exchange. Diversification does not insure against market loss.

Allianz Global Investors Distributors LLC, 1345 Avenue of the Americas, New York, NY 10105, www.allianzinvestors.com, 1-888-877-4626

*Note: Cash (including for these purposes cash equivalents) is not included.

Security Description CusIP Market Price
Allianz NFJ Dividend Value Institutional 018918227 10.07
PIMCO CommodityRealReturn Strategy Institutional 722005667 7.82
Allianz NACM Income & Growth Institutional 018920512 11.61
Allianz NFJ International Value Institutional 018920603 18.17
Allianz NFJ Small-Cap Value Institutional 018918698 23.48
Allianz RCM Disciplined Equity Institutional 01900A775 13.95
Allianz NACM Emerging Markets Il 653700393 8.39
Allianz NACM International Growth I 653700534 26.21
PIMCO Floating Income Institutional 722005170 8.81
Allianz RCM International Opportunities Institutional 01900A833 11.91
PIMCO Emerging Markets Bond Institutional 693391559 10.34
Allianz NACM Small Cap Growth | 653699769 10.32
PIMCO RealEstateRealReturn Strategy Institutional 72200Q257 4.42
Allianz NACM Growth Institutional 018919233 11.78
Allianz NACM International Systematic 11 653700443 9.19
Allianz OCC Growth Institutional 018918292 22.23
PIMCO Investment Grade Corporate Bond Institutional 722005816 1111
Allianz RCM Global Resources Institutional 018920108 14.41
PIMCO Total Return Institutional 693390700 10.96

Allianz NFJ Renaissance Institutional 018918623 14.06

Shares/Par Value

36,745.48
42,258.00
25,162.37
14,811.41
10,662.30
17,872.37
28,388.18

8,934.18
26,519.38
18,591.91
21,392.25
21,214.44
38,006.14
13,008.76
16,531.86

6,792.41
10,402.91

6,946.64

7,701.75

4,399.96

Base Market Value

370,026.94
330,457.58
292,135.06
269,123.36
250,350.83
249,319.58
238,176.85
234,164.83
233,635.69
221,429.61
221,195.90
218,933.05
167,987.13
153,243.13
151,927.75
150,995.16
115,576.35
100,101.05

84,411.17

61,863.48

Percent of Base Market Value

8.91
7.96
7.04
6.48
6.03
6.00
5.74
5.64
5.63
5.33
5.33
527
4.05
3.69
3.66
3.64
278
241
2.03
1.49



PORTFOLIO HOLDINGS FOR ALLIANZ GLOBAL INVESTORS SOLUTIONS 2050
(As of December 31, 2009)

Investors should consider the investment objectives, risks, charges and expenses of this Fund carefully before investing. This and other information is contained in
the Fund's prospectus, which may be obtained by contacting your financial advisor, by visiting www.allianzinvestors.com or by calling 888-877-4626. Please read

this prospectus carefully before you invest or send money.

This list of portfolio holdings is as of the date above and is subject to change daily. This is not intended as a recommendation, offer or solicitation for the purchase or sale of any financial instrument.
References to securities are for illustrative purposes only. All share classes have the same portfolio but different expenses.

The Fund will involve the risk that issuers of fixed income securities, or counterparties to derivatives contracts, may be unwilling or unable to fulfill their obligations to make interest or principal
payments or to deliver securities. In an environment where interest rates may trend upward, rising rates will negatively impact most bond funds, and fixed income securities held by a fund are likely
to decrease in value. The Fund's investments in commodities-linked derivatives contain heightened risk including market, political, regulatory, and natural conditions, and may not be suitable for all
investors. The Fund's investments in convertible securities involve the risk of being converted by the holder before they might otherwise be converted, which may have an adverse effect on the
Fund's ability to achieve its investment objective. Investing in non-U.S. securities entails additional risks, including political and economic risk and the risk of currency fluctuations; these risks may
be enhanced in emerging markets. Smaller companies may be more volatile than larger companies and may entail more risk. The Fund may use derivative instruments for hedging purposes or as
part of its investment strategy. Use of derivatives may involve certain costs and risks such as liquidity risk, interest rate risk, market risk, credit risk, management risk and the risk that a fund could
not close out a position when it would be most advantageous to do so. Portfolios investing in derivatives could lose more than the principal amount invested in those instruments. An investor in a
fund of funds, such as the Target Date Funds, will bear fees and expenses charged by the underlying funds in addition to the fees and expenses of the fund of funds, making the expenses of a fund
of funds generally higher than a fund which primarily invests directly in equities or fixed income securities. Exchange-traded funds, unlike open-end funng and once issued, shares are sold in the

open market through a stock exchange. Diversification does not insure against market loss.

Allianz Global Investors Distributors LLC, 1345 Avenue of the Americas, New York, NY 10105, www.allianzinvestors.com, 1-888-877-4626

*Note: Cash (including for these purposes cash equivalents) is not included.

Security Description CusIP Market Price
Allianz NFJ Dividend Value Institutional 018918227 10.43
PIMCO CommodityRealReturn Strategy Institutional 722005667 8.28
Allianz NACM Income & Growth Institutional 018920512 11.95
Allianz NFJ International Value Institutional 018920603 19.18
Allianz NFJ Small-Cap Value Institutional 018918698 24.24
Allianz RCM Disciplined Equity Institutional 01900A775 14.34
Allianz NACM Emerging Markets Il 653700393 9.01
Allianz NACM International Growth I 653700534 27.10
Allianz RCM International Opportunities Institutional 01900A833 12.67
Allianz NACM Small Cap Growth | 653699769 10.94
PIMCO Diversified Income Institutional 693391880 10.61
PIMCO Emerging Markets Bond Institutional 693391559 10.32
PIMCO RealEstateRealReturn Strategy Institutional 72200Q257 4.59
Allianz NACM Growth Institutional 018919233 12.41
Allianz NACM International Systematic 11 653700443 9.67
Allianz OCC Growth Institutional 018918292 23.43
PIMCO Investment Grade Corporate Bond Institutional 722005816 10.93
Allianz RCM Global Resources Institutional 018920108 15.63
PIMCO Total Return Institutional 693390700 10.80

Allianz NFJ Renaissance Institutional 018918623 14.53

Shares/Par Value

36,745.48
42,258.00
24,979.92
14,811.41
10,662.30
17,872.37
28,388.18

8,934.18
18,591.91
21,214.44
21,710.87
21,309.20
38,006.14
13,008.76
16,531.86

6,792.41
10,355.07

5,653.74

7,683.16

4,399.96

Base Market Value

383,255.31
349,896.26
298,510.00
284,082.88
258,454.18
256,289.80
255,777.52
242,116.25
235,559.46
232,086.01
230,352.28
219,910.92
174,448.17
161,438.65
159,863.04
159,146.05
113,180.90

88,367.96

82,978.12

63,931.46

Percent of Base Market Value

8.98
8.20
6.99
6.65
6.05
6.00
5.99
5.67
5.62
5.44
5.40
5.15
4.09
3.78
3.74
3.73
2.65
2.07
1.94
1.50



PORTFOLIO HOLDINGS FOR ALLIANZ GLOBAL INVESTORS SOLUTIONS 2050
(As of November 30, 2009)

Investors should consider the investment objectives, risks, charges and expenses of this Fund carefully before investing. This and other information is contained in
the Fund's prospectus, which may be obtained by contacting your financial advisor, by visiting www.allianzinvestors.com or by calling 888-877-4626. Please read

this prospectus carefully before you invest or send money.

This list of portfolio holdings is as of the date above and is subject to change daily. This is not intended as a recommendation, offer or solicitation for the purchase or sale of any financial instrument.
References to securities are for illustrative purposes only. All share classes have the same portfolio but different expenses.

The Fund will involve the risk that issuers of fixed income securities, or counterparties to derivatives contracts, may be unwilling or unable to fulfill their obligations to make interest or principal
payments or to deliver securities. In an environment where interest rates may trend upward, rising rates will negatively impact most bond funds, and fixed income securities held by a fund are likely
to decrease in value. The Fund's investments in commodities-linked derivatives contain heightened risk including market, political, regulatory, and natural conditions, and may not be suitable for all
investors. The Fund's investments in convertible securities involve the risk of being converted by the holder before they might otherwise be converted, which may have an adverse effect on the
Fund's ability to achieve its investment objective. Investing in non-U.S. securities entails additional risks, including political and economic risk and the risk of currency fluctuations; these risks may
be enhanced in emerging markets. Smaller companies may be more volatile than larger companies and may entail more risk. The Fund may use derivative instruments for hedging purposes or as
part of its investment strategy. Use of derivatives may involve certain costs and risks such as liquidity risk, interest rate risk, market risk, credit risk, management risk and the risk that a fund could
not close out a position when it would be most advantageous to do so. Portfolios investing in derivatives could lose more than the principal amount invested in those instruments. An investor in a
fund of funds, such as the Target Date Funds, will bear fees and expenses charged by the underlying funds in addition to the fees and expenses of the fund of funds, making the expenses of a fund
of funds generally higher than a fund which primarily invests directly in equities or fixed income securities. Exchange-traded funds, unlike open-end funng and once issued, shares are sold in the

open market through a stock exchange. Diversification does not insure against market loss.

Allianz Global Investors Distributors LLC, 1345 Avenue of the Americas, New York, NY 10105, www.allianzinvestors.com, 1-888-877-4626

*Note: Cash (including for these purposes cash equivalents) is not included.

Security Description CusIP Market Price
PIMCO CommodityRealReturn Strategy Institutional 722005667 8.53
Allianz NFJ Dividend Value Institutional 018918227 10.22
Allianz NACM Emerging Markets Il 653700393 8.75
Allianz NACM Income & Growth Institutional 018920512 11.75
Allianz NFJ International Value Institutional 018920603 18.83
Allianz RCM Disciplined Equity Institutional 01900A775 14.60
Allianz NFJ Small-Cap Value Institutional 018918698 23.69
Allianz NACM International Growth I 653700534 26.94
Allianz RCM International Opportunities Institutional 01900A833 12.52
PIMCO Diversified Income Institutional 693391880 10.60
PIMCO Emerging Markets Bond Institutional 693391559 10.39
PIMCO RealEstateRealReturn Strategy Institutional 72200Q257 4.40
Allianz NACM Small Cap Growth | 653699769 10.05
PIMCO Investment Grade Corporate Bond Institutional 722005816 11.36
Allianz NACM Growth Institutional 018919233 12.07
Allianz OCC Growth Institutional 018918292 22.84
Allianz NACM International Systematic Il 653700443 9.88
Allianz RCM Global Resources Institutional 018920108 14.95

Allianz NFJ Renaissance Institutional 018918623 14.27

Shares/Par Value

41,254.71
32,763.79
35,617.37
26,103.49
14,745.04
17,221.87
10,046.06

8,821.43
18,478.87
21,269.55
21,205.43
49,699.23
20,436.20
15,853.21
12,912.16

6,781.17

9,441.27

5,653.74

2,931.02

Base Market Value

351,902.71
334,845.90
311,652.00
306,716.02
277,649.10
251,439.30
237,991.16
237,649.43
231,355.41
225,457.21
220,324.38
218,676.60
205,383.80
180,092.43
155,849.75
154,881.81

93,279.72

84,523.41

41,825.67

Percent of Base Market Value

8.48
8.07
751
7.39
6.69
6.06
573
573
557
5.43
531
527
4.95
4.34
3.75
3.73
225
2.04
1.01



PORTFOLIO HOLDINGS FOR ALLIANZ GLOBAL INVESTORS SOLUTIONS 2050
(As of October 31, 2009)

Investors should consider the investment objectives, risks, charges and expenses of this Fund carefully before investing. This and other information is contained in
the Fund's prospectus, which may be obtained by contacting your financial advisor, by visiting www.allianzinvestors.com or by calling 888-877-4626. Please read

this prospectus carefully before you invest or send money.

This list of portfolio holdings is as of the date above and is subject to change daily. This is not intended as a recommendation, offer or solicitation for the purchase or sale of any financial instrument.
References to securities are for illustrative purposes only. All share classes have the same portfolio but different expenses.

The Fund will involve the risk that issuers of fixed income securities, or counterparties to derivatives contracts, may be unwilling or unable to fulfill their obligations to make interest or principal
payments or to deliver securities. In an environment where interest rates may trend upward, rising rates will negatively impact most bond funds, and fixed income securities held by a fund are likely
to decrease in value. The Fund's investments in commodities-linked derivatives contain heightened risk including market, political, regulatory, and natural conditions, and may not be suitable for all
investors. The Fund's investments in convertible securities involve the risk of being converted by the holder before they might otherwise be converted, which may have an adverse effect on the
Fund's ability to achieve its investment objective. Investing in non-U.S. securities entails additional risks, including political and economic risk and the risk of currency fluctuations; these risks may
be enhanced in emerging markets. Smaller companies may be more volatile than larger companies and may entail more risk. The Fund may use derivative instruments for hedging purposes or as
part of its investment strategy. Use of derivatives may involve certain costs and risks such as liquidity risk, interest rate risk, market risk, credit risk, management risk and the risk that a fund could
not close out a position when it would be most advantageous to do so. Portfolios investing in derivatives could lose more than the principal amount invested in those instruments. An investor in a
fund of funds, such as the Target Date Funds, will bear fees and expenses charged by the underlying funds in addition to the fees and expenses of the fund of funds, making the expenses of a fund
of funds generally higher than a fund which primarily invests directly in equities or fixed income securities. Exchange-traded funds, unlike open-end funng and once issued, shares are sold in the

open market through a stock exchange. Diversification does not insure against market loss.

Allianz Global Investors Distributors LLC, 1345 Avenue of the Americas, New York, NY 10105, www.allianzinvestors.com, 1-888-877-4626

*Note: Cash (including for these purposes cash equivalents) is not included.

Security Description CusIP Market Price
PIMCO CommodityRealReturn Strategy Institutional 722005667 8.07
Allianz NACM Income & Growth Institutional 018920512 11.38
Allianz NACM Emerging Markets Il 653700393 8.25
Allianz RCM Disciplined Equity Institutional 01900A775 13.75
Allianz NFJ Dividend Value Institutional 018918227 9.77
Allianz NFJ International Value Institutional 018920603 17.80
Allianz NACM International Growth Il 653700534 26.19
Allianz NFJ Small-Cap Value Institutional 018918698 22.75
PIMCO Diversified Income Institutional 693391880 10.48
Allianz RCM International Opportunities Institutional 01900A833 11.87
PIMCO Emerging Markets Bond Institutional 693391559 10.24
Allianz OCC Growth Institutional 018918292 21.58
PIMCO Investment Grade Corporate Bond Institutional 722005816 11.22
PIMCO RealEstateRealReturn Strategy Institutional 72200Q257 3.98
Allianz NACM Small Cap Growth | 653699769 9.62
Allianz NACM Growth Institutional 018919233 11.31
Allianz NACM International Systematic Il 653700443 9.60

Allianz RCM Global Resources Institutional 018920108 14.01

Shares/Par Value

41,254.71
25,910.38
35,617.37
20,750.72
27,457.67
14,745.04

8,821.43
10,046.06
21,175.55
18,478.87
21,111.84

9,332.17
17,657.07
49,699.23
20,436.20
13,550.06

9,441.27

5,653.74

Base Market Value

332,925.54
294,860.09
293,843.31
285,322.36
268,261.44
262,461.71
231,033.36
228,547.87
221,919.72
219,344.15
216,185.19
201,388.12
198,112.28
197,802.92
196,596.23
153,251.19

90,636.16

79,208.90

Percent of Base Market Value

8.35
7.40
7.37
7.16
6.73
6.59
5.80
573
557
5.50
5.42
5.05
4.97
4.96
4.93
3.85
227
1.99



