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This chart shows the performance of Allianz NACM International Fund and the performance of its benchmark (MSCI EAFE Index) for rolling three-year periods*
from May 2001 (the Fund’s inception) through December 2007. The Fund outperformed its benchmark in every period—a compelling track record.

Consistent Benchmark Outperformance
ALLIANZ NACM INTERNATIONAL FUND

Average Annual Returns (as of 12/31/07)
(for Class A shares) Inception

1-yr 3-yr 5-yr (5/7/01**)
Fund at NAV 3.35% 18.00% 24.47% 13.80%
Fund at MOP -2.33% 15.80% 23.07% 12.84%
Lipper International Multi-Cap 12.18% 17.10% 20.77% 10.29%
Core Fund Average
MSCI EAFE Index 11.18% 16.84% 21.59% 10.12%

Best 3-Year Outperformance: 8.51%
Worst 3-Year Outperformance: 1.14%
Average 3-Year Outperformance: 5.51%

Performance quoted represents past performance. Past performance is no guarantee of future results. Investment return and the principal value of an investment will fluctuate. Shares may be worth more or less than 
original cost when redeemed. Current performance may be lower or higher than performance shown. For performance current to the most recent month-end, visit our Web site at www.allianzinvestors.com. The MOP
returns take into account the 5.5% maximum initial sales charge. A redemption fee of 2% may apply to shares that are redeemed or exchanged within 30 days of acquisition. Redemption fees are paid to and retained by
the Fund and are not sales charges. The Fund’s expense ratio is 1.47%
*Rolling three-year periods are calculated monthly and reflect performance from 5/31/01 through 12/31/07. This results in a data point for the period 5/31/01 to 5/31/04; another for the period 6/30/01 to 6/30/04, and so on. The returns
reflect a hypothetical investment in Class A shares of the Fund on 5/31/01 (the first month-end following Fund inception), with the applicable sales load deducted at the time of purchase, and no subsequent purchases. The diamonds are
plotted according to the Allianz NACM International Fund performance (y-axis) and the MSCI EAFE Index performance (x-axis). Diamonds that fall to the left of the diagonal line represent periods of Fund 
outperformance; diamonds to the right would represent periods of Fund underperformance. Diamonds lying on the diagonal would represent periods of Fund and index performance being the same.  



Allianz NACM International Fund

Past performance is no guarantee of future results. All data is as of 12/31/07 unless otherwise indicated. Diversification does not ensure against loss.

**This is the inception date of the oldest share classes, which for this Fund is the Institutional share class. The returns presented are for Class A shares, which were first offered in 11/04. Returns measure performance from the inception of the
oldest share class to the present so some returns predate the inception of Class A. Those returns are calculated by adjusting the oldest share class returns to reflect the A shares’ different charges and expenses. Total return performance assumes

that all dividend and capital gains distributions were reinvested on the payable date and does not reflect the deduction of taxes that a shareholder would pay on fund distributions or the redemption of fund shares.

The Morgan Stanley Capital International (MSCI) Europe, Australasia, Far East Growth Index (EAFE) is an unmanaged index of over 900 companies, and its a generally accepted benchmark for major overseas markets. Index weightings represent
the relative capitalizations of those markets included in the index on a U.S. dollar adjusted basis. Prior to November 1, 2006, performance data for the MSCI EAFE index was calculated gross of dividend tax withholding. Performance data presently
shown for the Index is net of dividend tax withholding. This recalculation results in lower performance for the Index. An investor cannot invest directly in an index. The Lipper Averages are calculated by Lipper, Inc. They are based on the total return
performance, with distributions reinvested and operating expenses deducted, of funds included by Lipper in the stated category. Lipper does not take into account sales charges.

The Fund invests primarily in the securities of companies located in developed countries outside the U.S. The Fund may invest a percentage of its assets in U.S. companies. This Fund may use derivative instruments for hedging purposes or as part
of its investment strategy. Use of these instruments may involve certain costs and risks such as liquidity risk, interest rate risk, market risk, credit risk, management risk and the risk that a fund could not close out a position when it would be most
advantageous to do so. Portfolios investing in derivatives could lose more than the principal amount invested in those instruments.

© 2008, Allianz Global Investors Distributors LLC, 1345 Avenue of the Americas, New York, NY 10105–4800, www.allianzinvestors.com, 1-888-877-4626.
If this material is used after 3/31/08, it must be accompanied by the most recent performance supplement. AB205_20250

Investors should consider the investment objectives, risks, charges and expenses of this Fund carefully before investing. This and other information is contained in the Fund’s prospectus, which may be
obtained by contacting your financial advisor, by visiting www.allianzinvestors.com or by calling 1-888-877-4626. Please read the prospectus carefully before you invest or send money.

Nicholas-Applegate’s Systematic Investment Process
Nicholas-Applegate’s systematic investment process has been a key driver of the 
Fund’s strong relative performance.

The systematic process seeks to access the potential of the international stock market
through a consistent, unemotional process aimed at balancing risk and reward.
■ Quantitative screen—Proprietary model assesses the relative attractiveness of approxi-

mately 2,000 international stocks, estimating the excess return potential (alpha) of each
stock based on the following characteristics: positive change, sustainability and timeliness.

■ Qualitative screen—Additional stock-level research validates the model’s recommenda-
tions, allowing the team to consider any factors not captured by the model, such as 
regulatory issues or late-breaking news.

■ Active risk management—Proprietary portfolio optimization techniques are used in 
an effort to maximize the risk/return trade-off relative to the Fund’s benchmark.

Description
Seeks maximum long-term capital apprecia-
tion by investing primarily in companies
located in the developed countries that 
constitute the MSCI EAFE Index.

Investment Style/Market Cap

Fund Management
Nicholas-Applegate Capital 
Management (NACM)
■ Steven Tael, Portfolio Manager
■ Horacio Valeiras, CFA, CIO, Director 

of Systematic Investment Group
■ Kunal Ghosh, Portfolio Manager

Symbol / CUSIP
A Shares: PNIAX/018919308
C Shares: PNICX/018919316
R Shares: ANIRX/018920785

Total Fund Assets (in millions)
$627.4 (as of 12/31/07)

Inception Date**
May 7, 2001

Highlights
■ Outperformed the MSCI EAFE Index 

and its Lipper category average for the 
3-, 5-year and since inception periods.

■ May enhance portfolio diversification by
offering broad exposure to international 
companies with improving prospects.

■ Managed according to Nicholas-
Applegate’s unique systematic 
investment process.
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Investment Style:
Blend

Market Capitalization:
Large

Investors interested in the Fund should note that investing in foreign securities entails additional
risks, including political and economic risk and the risk of currency fluctuations, as more fully
described in the Fund’s prospectus. 

For more information, talk to your financial advisor, 
call 1-888-877-4626 or visit www.allianzinvestors.comAre Not FDIC Insured | May Lose Value | Are Not Bank Guaranteed
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