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Diversification Made Easy

PIMCO All Asset Fund & Allianz Global Investors Multi-Style Fund

Broad Opportunity Set Quality Combination

No single asset class or investment style consis- ~ PIMCO All Asset Fund and Allianz Global
tently outperforms. That's why investors may Investors Multi-Style Fund both invest in an
prefer to hold a diversified portfolio. expansive group of underlying funds, rather
Diversification can help manage volatility. In than in individual securities. The Funds do,
addition, exposure to a greater number of asset  however, employ very different approaches to
classes may increase the odds of being in the the allocation process.

one or two that outperforms.
W PIMCO All Asset Fund—

Dynamic tactical asset allocation strategy
Streamlined Approach The Fund invests in a portfolio of funds man-
aged by PIMCO, a world-renowned fixed-
income manager. The allocation between
these funds is continually adjusted based on
the manager's analysis of the relative value of
asset classes and sectors.

Investors can achieve instant diversification by
investing in a combination of PIMCO All Asset
Fund and Allianz Global Investors Multi-Style
Fund—two fund-of-funds that together provide
the following:

M Allianz Global Investors Multi-Style Fund—

60/40 allocation strategy
The Fund invests in a portfolio of Allianz

M Access to over 70 equity and fixed income
funds managed by six investment manage-

ment firms. equity funds and PIMCO equity-related and
M Exposure to a broad range of asset classes, fixed-income funds. While the exact alloca-
which may include traditional stock and tion is determined with input from the sub-
bond markets, as well as non-traditional advisors, the manager normally invests
asset classes such as Treasury Inflation approximately 60% of the assets in equity
Protected Bonds (TIPS) and commodities. funds and 40% in fixed-income funds.

Diversification does not assure a profit or protect against loss. The performance of the PIMCO All Asset Fund and the Allianz Global Investors Multi-Style Fund will depend on how Fund assets
are allocated and reallocated among the underlying Funds, which will vary. An investment in the Funds may be subject to any and all of the following risks at different times and to different
degrees. Investing in non-U.S. securities may entail greater risk due to foreign economic and political developments; this risk may be enhanced when investing in emerging markets. Investing
in smaller companies may entail greater risk than investing in larger companies, including higher volatility. When interest rates rise, the value of fixed income securities generally declines. High-
yield bonds generally involve a greater risk to principal than higher rated bonds. Mortgage-backed securities are subject to prepayment risk and may be sensitive to changes in prevailing interest
rates. Fixed-income securities issued by the U.S. Government, including Treasury-Inflation Protected securities (TIPS) offer a guarantee of principal if held to maturity, but the market value of
such securities, and of mutual funds that invest in them, will fluctuate.

The underlying Funds may generally use derivatives instruments for hedging purposes or as part of an investment strategy. Use of derivative instruments may involve certain costs and risks
such as liquidity risk, interest rate risk, market risk, credit risk, management risk and the risk that a Fund could not close out a position when it would be most advantageous to do so. Portfolios
investing in derivatives could lose more than the principal amount invested in those instruments. Investments in commodities may be affected by overall market movements, changes in
interest rates, and other factors such as weather, disease, embargoes and international economic and political developments. An investment in commaodities may not be suitable for all
investors. The cost of investing in the Funds will generally be higher than the cost of investing in mutual funds that invest directly in individual stocks and bonds.



PIMCO All Asset Fund Allianz Clobal Investors Multi-Style Fund Quality Combination
PASAX/PASBX/PASCX PALAX/PALBX/PALCX

A 50/50 blend of PIMCO All Asset Fund and

Description: Description:

Seeks maximum real return consistent with Seeks long-term capital appreciation and Allianz Global Investors Multi-Style Fund
preservation of real capital and prudent current income by investing in a portfolio of instantly provides broad portfolio diversifica-
investment management by investing in a PIMCO and Allianz mutual funds. tion. Together these two fund-of-funds

offer access to a wide selection of managers,

portfolio of PIMCO-managed mutual funds.
asset classes and investment styles.

Allocation Strategy:

Allocation Strategy: Approximately 60% equity funds / 40% fixed- Investment Managers:
Dynamic tactical income funds PIMCO
NFJ Investment Group
Key Facts (as of 3/31/08): Key Facts (as of 3/31/08): Oppenheimer Capital
Dividend Frequency Quarterly Dividend Frequency Quarterly RCM
Standard Deviation 427 Standard Deviation 6.18 Nicholas-Applegate
Funds in Portfolio 27 Funds in Portfolio 17 Cadence Capital Management
Average Annual Total Returns Average Annual Total Returns Underlying Funds:
(A shares for periods ending 3/31/08): (A shares for periods ending 3/31/08): Access to more than 70 equity and fixed
income funds, including funds that invest
10% 12% in the following asset classes:
10% Large-Cap Stocks
8% 8% Mid-Cap Stocks
6% Small-Cap Stocks
6% 4% International Stocks
2% Sector-Specific Stocks
2% 0% | Short-Duration Bonds
2% | Intermediate-Duration Bonds
2% 4% Government / Mortgage Bonds
6% Corporate Bonds
0% | 8% International Bonds
T-year 3-year 5-year Incep.* T-year 3-year 5-year Incep. Tax-Exempt Bonds
(7/31/02) (9/30/98) Inflation-Protected Bonds
BFundatNAV 5.85% 6.34% 838% 9.97% BFundatNAV -1.56% 6.58% 10.75% 6.39%
Fundat MOP  1.88% 5.00% 7.56% 9.23% Fund at MOP  -6.97% 4.58% 9.51% 5.76%

Performance quoted represents past performance. Past performance is no guarantee of future results.
Investment return and the principal value of an investment will fluctuate. Shares may be worth more or less
than original cost when redeemed. Current performance may be lower or higher than performance shown.
For performance current to the most recent month-end, visit our Web site at www.allianzinvestors.com.
The MOP returns take into account the maximum initial sales charge. That maximum charge is 3.75% for
the All Asset Fund and 5.5% for the Allianz Global Investors Multi-Style Fund. A redemption fee of 2% may
apply to shares that are redeemed or exchanged within 7 days of acquisition for the PIMCO All Asset Fund
and Allianz Global Investors Multi-Style Fund. Redemption fees are paid to and retained by the Funds and
are not sales charges. For A shares, All Asset Fund has an expense ratio of 1.455% and Allianz Global
Investors Multi-Style Fund has an expense ratio of 1.32%.

Investors should consider the investment objectives, risks, charges and expenses of these Funds carefully before investing. This and other information is contained in
the Fund's prospectus, which may be obtained by contacting your financial advisor, by visiting www.allianzinvestors.com or by calling 1-888-877-4626. Please read
the prospectus carefully before you invest.

*This is the inception date of the oldest share class, which for the All Asset Fund is the Institutional share class. The returns presented are for Class A shares, which were first
offered in 4/03. Returns prior to this date are calculated by adjusting the oldest share class returns to reflect the Class A shares different charges and expenses.

Data as of 3/31/08. Standard deviation is an absolute measure of volatility measuring dispersion about an average which, for a mutual fund, depicts how widely the returns varied over a certain
period of time. The greater the degree of dispersion, the greater the risk. If this material is used after 6/30/08, it must be accompanied by the most recent performance supplement.
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