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The Importance of Diversification
From year to year, there’s no telling which asset classes will be the best performers—a strong argument for portfolio diversification. The chart below
ranks the best to worst performing asset classes from top to bottom for the years 1998 to 2007. 

■ Cash represented by the Citigroup 3-month T-Bill Index, an index of three-month Treasury bills.  ■ Commodities represented by the Dow Jones-AIG Commodity Total Return Index, which is composed of futures contracts on 19
physical commodities.  ■ Unhedged Foreign Bonds represented by the JPMorgan Non-U.S. Global Government Bond (Unhedged) Index, which is an unmanaged market index representative of the total return performance in U.S.
dollars on an unhedged basis of major non-U.S. bond markets.   ■ High Yield Bonds represented by the Merrill Lynch US High Yield Master II Index, which tracks the performance of below investment grade (BBB), but not in default, US
dollar-denominated corporate bonds publicly issued in the domestic market.  ■ Intermediate-Term Bonds represented by the Lehman Brothers Aggregate Index, which is composed of securities from the Lehman Brothers
Government/Credit Bond Index, Mortgage-Backed Securities Index, and Asset-Backed Securities Index. It is representative of the domestic, investment-grade, fixed-rate, taxable bond market.  ■ Long-Term Bonds represented by the
Lehman Long Treasury Index, an index of US Treasury obligations with maturities greater than 10 years. ■ Short-Term Bonds represented by the Merrill Lynch 1–3 Year Treasury Index, an index of US Treasury obligations with maturities
from 1 to 2.99 years.  ■ International Stocks represented by the MSCI EAFE Index. The Morgan Stanley Capital International (MSCI) Europe, Australasia, Far East Index (EAFE) is an index of over 900 companies, and is a generally accepted
benchmark for major overseas markets.  ■ Large-Cap Growth Stocks represented by the Russell 1000 Growth Index, which measures the performance of those Russell 1000 companies with higher price-to-book ratios and higher
forecasted growth values.  ■ Large-Cap Value Stocks represented by the Russell 1000 Value Index, which measures the performance of those Russell 1000 companies with lower price-to-book ratios and lower forecasted growth values.
■ Small-Cap Growth Stocks represented by the Russell 2000 Growth Index, which measures the performance of those Russell 2000 companies with higher price-to-book ratios and higher forecasted growth values.  ■ Small-Cap Value
Stocks represented by the Russell 2000 Value Index, which measures the performance of those Russell 2000 companies with lower price-to-book ratios and lower forecasted growth values.  ■ Real Estate represented by the Wilshire
REIT Index, which tracks publicly-traded Real Estate Investment Trusts in the US. Past performance is no guarantee of future results. Each Index reflects a group of unmanaged securities. It is not possible to invest directly in an
unmanaged index. Diversification does not ensure a profit or eliminate the risks of investing. This chart is not indicative of the past or future performance of any Allianz Global Investors product.
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Not all funds listed may be available at all firms. Investments are subject to risk, including possible loss of principal. These Funds, other than the Allianz CCM Funds, may use derivative instruments for hedging purposes or as part of its
investment strategy. Use of these instruments may involve certain costs and risks such as liquidity risk, interest rate risk, market risk, credit risk, management risk and the risk that a fund could not close out a position when it would be most
advantageous to do so. Portfolios investing in derivatives could lose more than the principal amount invested in these instruments. The PIMCO Funds and Allianz Funds are distributed by Allianz Global Investors Distributors LLC, 1345 Avenue
of the Americas, New York, NY 10105-4800, www.allianzinvestors.com, 1-888-877-4626. © 2008. For information about any product, contact your financial advisor. ACO33_20382

Building Your Portfolio with PIMCO Funds & Allianz Funds
At Allianz Global Investors, we offer a comprehensive range of stock and bond funds to meet a variety of investment objectives. Investors can also access
the expertise of Allianz Global Investors’ world-class investment firms through other investment vehicles, including closed-end funds and managed
accounts. Talk to your financial advisor about which investment products can help you implement your personal asset allocation strategy.

PIMCO Funds
Core Bond
PIMCO Total Return Fund
PIMCO Income Fund
Short-Duration Bond
PIMCO Short-Term Fund
PIMCO Low Duration Fund
PIMCO Floating Income Fund
Government/Mortgage
PIMCO GNMA Fund
PIMCO Mortgage-Backed Securities Fund
PIMCO Long-Term U.S. Government Fund
Credit Strategy
PIMCO Investment Grade Corporate Bond Fund
PIMCO Diversified Income Fund
PIMCO High Yield Fund
International Bond
PIMCO Global Bond Fund (U.S. Dollar-Hedged)
PIMCO Foreign Bond Fund (U.S. Dollar-Hedged)
PIMCO Foreign Bond Fund (Unhedged)
PIMCO Emerging Markets Bond Fund
PIMCO Emerging Local Bond Fund
PIMCO Developing Local Markets Fund

Tax-Exempt Bond
PIMCO Short Duration Municipal Income Fund
PIMCO Municipal Bond Fund
PIMCO High Yield Municipal Bond Fund
PIMCO California Short Duration 

Municipal Income Fund
PIMCO California Intermediate 

Municipal Bond Fund
PIMCO New York Municipal Bond Fund
Real Return Strategy
PIMCO Real Return Fund
PIMCO CommodityRealReturn Strategy Fund®

PIMCO RealEstateRealReturn Strategy Fund
Equity-Related
PIMCO StocksPLUS® Fund
PIMCO StocksPLUS® Total Return Fund
PIMCO Fundamental IndexPLUSTM TR Fund
PIMCO Small Cap StocksPLUS® TR Fund
PIMCO International StocksPLUS® 

TR Strategy Fund (U.S. Dollar-Hedged)
PIMCO International StocksPLUS®

TR Strategy Fund (Unhedged)
PIMCO StocksPLUS® TR Short Strategy Fund
Asset Allocation
PIMCO All Asset Fund
PIMCO All Asset All Authority Fund

Allianz Funds
Value
Allianz NFJ Large-Cap Value Fund
Allianz OCC Value Fund
Allianz NFJ Dividend Value Fund 

(closed to new investors)

Allianz OCC Renaissance Fund
Allianz NFJ Mid-Cap Value Fund
Allianz NFJ All-Cap Value Fund 
Allianz NFJ Small-Cap Value Fund 

(closed to new investors)

Allianz OCC Small-Cap Value Fund 

Blend
Allianz OCC Core Equity Fund
Growth 
Allianz CCM Capital Appreciation Fund
Allianz CCM Focused Growth Fund
Allianz RCM Large-Cap Growth Fund
Allianz RCM Strategic Growth Fund
Allianz OCC Growth Fund
Allianz NACM Growth Fund
Allianz CCM Mid-Cap Fund
Allianz RCM Mid-Cap Fund
Allianz OCC Target Fund
Allianz NACM Mid-Cap Growth Fund
Allianz OCC Opportunity Fund

International
Allianz NACM Global Fund
Allianz RCM Global Small-Cap Fund
Allianz NACM International Fund
Allianz NFJ International Value Fund
Allianz RCM International Growth Equity Fund
Allianz NACM Emerging Markets 

Opportunities Fund
Allianz NACM Pacific Rim Fund
Sector-Related
Allianz RCM Technology Fund
Allianz RCM Global Resources Fund
Allianz RCM Healthcare Fund
Allianz RCM Biotechnology Fund
Income & Equity
Allianz OCC Equity Premium Strategy Fund
Allianz NACM Income & Growth Fund
Asset Allocation
Allianz Global Investors Multi-Style Fund

Investors should consider the investment objectives, risks, charges and expenses of any mutual fund carefully before investing. This and other information is contained in the
fund’s prospectus, which may be obtained by contacting your financial advisor, by visiting www.allianzinvestors.com or by calling 1-888-877-4626. Please read this prospectus
carefully before you invest.

The 13 asset classes listed in the table involve contrasting risk factors. Cash-equivalent investments have fluctuated the least and have been relatively stable. Bond investments fluctuate in value in
response to changes in interest rates, with lower-rated bonds possibly being speculative and involving higher risk of default. Non-U.S. securities markets involve possibly greater risk of political insta-
bility and greater currency risk in addition to having been more volatile. Commodities investments are speculative and involve special risks related to weather and international political and economic
developments. Equity investments tend to be volatile and do not involve the guarantees associated with holding a bond to maturity. 

Are Not FDIC-Insured | May Lose Value | Are Not Bank-Guaranteed
Investment products 


