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PIMCO GNMA Fund Institutional Class P D M I X

Portfolio Insights

U.S. Government Agencies  95.1% »

Short-Term Instruments 3.5%

Mortgage-Backed Securities 1.0%
$8,844,791 .
Asset-Backed Securities 0.4%

* 0 of Total Investments as of
09/30/2007

-

$5,000,000 invested at the beginning of the first full month following the inception of the Institutional Class.
The minimum initial investment amount for the Institutional or Administrative Class Shares is $5,000,000.

6 Months*  1Year 5Years 10Years Fund Inception
(07/31/97)

= Lehman Brothers GNMA Index 2.18% 522%  4.02% 5.75% 5.77%

All Fund returns are net of fees and expenses.
* Cumulative return.

Performance quoted represents past performance. Past preice is no guarantee of future results. Current performa

may be lower or higher than performance shown. Investmetitrreand the principal value of an investment will fluctuate
Returns shown do not reflect the deduction of taxes that a sham@é@olvould pay on fund distributions or the redemption ¢
fund shares. Shares may be worth more or less than original cost when redeemed. The Fund'’s total annual operating
expense ratio as stated in the Fund'’s current prospectus dated 10/01/2007, as supplemented to date, is 1.06% for th
Institutional Class shares. Details regarding any Fund’s operating expenses can be found in the Fund’s prospectus.

Performance data current to the most recent month-end is available at www.pimco-funds.com or by calling (800) 92

(5% return before expenses)
Institutional Class Institutional Class

Ending Account Value (09/30/07) $1,020.28 $1,021.10

T Expenses are equal to the net annualized expense ratio of 0.78% for Institutional Class, multiplied by the average account value over the
period, multiplied by 183/365 (to reflect the one-half year period).

Please refer to page 3 herein for an explanation of the information presented in the above Expense Example.
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