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OpCap Balanced Portfolio

Portfolio Manager Investment Objective Equity Characteristics
Mr. Glinsman is Oppenheimer The investment objective is growth of capital and P/E Ratio (forward) 1.4
Capital’s Chief Investment investment income. The OpCap Balanced P/B Ratio 1.5
Officer. He brings over 25 years Portfolio invests in common stocks, preferred Historical Beta (1 Year) 1.06
of experience to his current stocks, convertible stocks, convertible securities Witd. Avg. Mkt. Cap (billions) $74.72
position, including 16 years at and debt securities. Wid. Avg. Median Market Cap (billions) $16.60
Oppenheimer Capital as a 5 year Avg. EPS Growth 12.8%
Colin Glinsman Portfolio Manager/Analyst. Invv es: mint Style /I:\],\llaer;;;t eﬁ?gtyl - 5 year Avg. ROE 21.3%
From 1984 to 1989, Mr. . 1 Value
Glinsman provided merger advice to clients, first M - Top Ten Stock Holdings (as of 5/31/08) 371% of portfolio
with Morgan Grenfell and later with Prudential . Market Capitalization: CONOCOPHILLIPS 6.81%
Securities. From 1980 to 1984, he worked with Large GNMA | TBA JUN 30 6.64%
Coopers & Lybrand, during which time he received Inception Date BOEING CO. 4.16%
the CPA designation. Mr. Glinsman earned a BA in October 1, 1999 SCHERING-PLOUGH CORP. 3.27%
Economics from Yale University and an MS in S WELLPOINT INC. 3.26%
Accounting from New York University. Total Net Assets (in millions) ROCHE HLDGS LTD. 3.23%
i WAL-MART STORES INC. 3,120
Asset Allocation GOOGLE INC. 2.54%
Equities 64% YUM! BRANDS INC. 2.15%
Fixed Income 330 FAMILY DLR STORES 1.94%
Cash & Equivalents 3%
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Total Return Performance

One Month Three Month One Year Three Year Five Year Seven Year Inception*®
PPortfolio -7.30% -2.67% -20.21% -1.50% 3.57% 0.95% 2.91%
60% S&P 500 / 40% -5.210% -1.920% -6.78% 3.79% 5.96% 3.94% 3.70%
ML Corp Bond Master Index
S&P 500 Index -8.43% -2.72% -13.11% 4.41% 7.58% 2.45% 1.65%

Performance quoted represents past performance. Past performance is no guarantee of future results. Current performance may be lower or higher than performance shown. Investment
return and the principal value of an investment will fluctuate. Shares may be worth more or less than original cost when redeemed. Performance data current to the most recent month-
end is available at www.allianzinvestors.comy/premiervit. Average total returns do not include fees and charges of any variable product through which this portfolio is available. If these fees
and charges were reflected performance would be lower.

i Oppenheimer Capital

* Average Annualized Performance Since Inception-October 1, 1999.

The LSA Variable Series Trust Balanced Fund (the “Predecessor Fund”) was reorganized into the PIMCO Advisors VIT OpCap Balanced Portfolio on April 30, 2004, when all assets of the LSA Balanced
Fund were transferred to the Balanced Portfolio in return for shares of the Balanced Portfolio. Performance for the Balanced Portfolio represents that of the Predecessor Fund adjusted to reflect the
fees and expenses attributable to the Balanced Portfolio.
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OpCap Advisors

OpCap Advisors is a subsidiary of Oppenheimer
Capital (OpCap), an investment advisory firm
founded in 1969. OpCap Advisors and
Oppenheimer Capital have built a reputation as
one of the leading value managers for many of
America’s largest corporations, public funds,
insurance companies, union funds and
endowments. They are indirect wholly-owned
subsidiaries of Allianz Global Investors of
America L.P., one of the largest investment
management organizations in the United States
with over $80 billion under management (as of
Dec 31, 2007). OpCap Advisors serves as
advisor and sub-advisor to various registered
investment companies. The advisor to the
OpCap Managed Portfolio is OpCap Advisors.
OpCap Advisors has retained Pacific Investment
Management Company (“PIMCO?”) as
sub-advisor for the bond portion of the assets of
the OpCap Managed Portfolio.

Investment Strategy

The portfolio invests in equity and debt securities
that OpCap believes are undervalued. Value
investing seeks stocks having prices that are low
in relation to their real worth or prospects.

The criteria OpCap seeks in identifying investment
opportunities include strong management with a
significant ownership stake, sustainable

Sector Breakdown (equities)

competitive advantage, robust growth prospects,
sound financial position and high profitability.
The intrinsic value of each company is then
determined using discounted-cash-flow modeling
and sum-of-the-parts net-asset-value calculations,
with an emphasis on distinguishing cash flow
and economic earnings from accounting earnings.
A stock is considered for purchase when a
significant discount exists between its price and
what we believe is the company’s underlying
intrinsic value. OpCap seeks undervaluation
great enough to provide significant upside
reward with modest downside risk.

In the case of corporate issuers, this process may
include among other things, evaluation of the
issuet’s historical operations, prospects for the
industry of which the issuer is part, the issuer’s
financial condition and any pending product
developments and business.

Generally, the Portfolio will invest at least 25%
of its total assets in debt securities. The Portfolio
does not limit its investments in equity securities
to issuers having a market capitalization of a
specified size or range. The Portfolio seeks debt
securities that offer investment income and the
potential for capital appreciation if interest rates
decline or the issuer’s credit improves. OpCap
Advisors seeks to find convertible securities that
have the potential for investment prior to

conversion and capital growth. Convertible debt
securities may be classified as equity securities
or as debt securities depending on the value of
the conversion feature as compared to the debt
feature. The Portfolio may purchase securities
listed on U.S. or foreign securities exchanges or
traded in U.S. or foreign over the counter
markets. The Portfolio may invest up to 25% of
its total assets in debt securities rated below
investment grade.

Principal Risks

Among the principal risks of investing in the
Portfolio, are Market Risk, Issuer Risk, Value
Securities Risk, Liquidity Risk, Leveraging Risk,
Credit Risk, High Yield Risk, Asset Allocation
Risk and Management Risk. Please see the
prospectus for a description of these and other
risks of investing in the Portfolio.
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All data as of 6/30/08, unless otherwise indicated. Past performance is no guarantee of future results. It is not possible to invest directly in Premier VIT. The Portfolios are available only as funding
vehicles for vaniable insurance products. Returns reflect portfolio-level fees and expenses, and assume reinvestment of dividends and capital gains. Returns do not reflect any variable product contract-
level fees or expenses, which would markedly reduce the performance shown. Returns for periods longer then one year are annualized. Please see last page of this brochure for additional disclosures.
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