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ANNUAL REPORT OF PROXY VOTI NG RECORD OF REGQ STERED
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I nvest ment Conpany Act file nunmber: 811-04058

Pl MCO Muni ci pal Advant age Fund
(Exact name of registrant as specified in charter)

1345 Avenue of the Americas, New York, NY 10105
(Address of Principal Executive Ofice)

Al'lianz dobal Investors Fund Managenent LLC
1345 Avenue of the Anmericas
New Yor k, NY 10105
(Narme and Address of Agent for Service)

Regi strant's tel ephone nunber, including area
code: 212-739-3000

Date of fiscal year end: Cctober 31

Date of reporting period: July 1, 2006 through June 30, 2007
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I CA File Number: 811-07532
Reporting Period: 07/01/2006 - 06/30/2007
Muni ci pal Advantage Fund I nc.

PI MCO MUNI Cl PAL ADVANTAGE FUND | NC.

========== END NPX REPORT
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Pursuant to the requirements of the Investnment Conpany Act of 1940, the
regi strant has duly caused this report to be signed on its behalf by the
under si gned, thereunto duly authorized.

(Regi strant): PI MCO Muni ci pal Advant age Fund

By (Signature and Title)*: /'s/ Thomas J. Fuccillo

Nane: Thomas J. Fuccillo
Title: Secretary

Dat e: August 31, 2007





