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Item 1. Proxy Voting Record

******************************* FORM N-Px REPORT *******************************

ICA File Number: 811-21187
Reporting Period: 07/01/2006 - 06/30/2007
PIMCO Municipal Income Fund III

======================= PIMCO MUNICIPAL INCOME FUND III ========================
========== END NPX REPORT
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SIGNATURES

Pursuant to the requirements of the Investment Company Act of 1940, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

(Registrant): PIMCO Municipal Income Fund III

By (Signature and Title)*: /s/ Thomas J. Fuccillo
--------------------------------
Name: Thomas J. Fuccillo
Title: Secretary

Date: August 31, 2007
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